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BE (T RESOLVED AND ORDERED by the Jefferson County Commisston (the
“Commigsion™) as follows:
Section1. The Commission hereby makes the following findings and detarminations:

(£ The Board of Education of Jeflerson County {the “Board’) has
proposed and requested that Jefferson County (the “County’) and the Board enter
into a transaction, or series of wransactions, pursuant to which () the ownership of
cerain public school facilties {collectively, the *Project’) will be transferred and
conveyed from the Board to the County and {ii} ihe Project will be leased by the
County to the Board.

(b} 'n order to finance the costs of acquising the Project, it will be
necessary for the County to issue 2 saries of special obligation warrants {the
“Proposed Warrants') in such principal amount as shall be hereafter approved by
the Cormmission, which warrants shall be payable solely from the rant payments to
be made by the Board with respect to the Project ard any othar Project revenuss.

It i expected at this time that the approximate principal amount of the Proposed
ﬁarmnts will be $40,000,000.

{c) It ig necessary, desirable and in the mubhic interest for the County to
issue ihe Proposed Warrants for the aforasaid purpose, provided (i} that the
Proposed Warrants shall be payable solely from the revenues (including rent
payments) derived from the Project, {ii) that the Proposed Warrants shaill in no
‘event ba payable from the general agests or ravenues of the County ¢r a charge
against the County's general credit, and {fii) that the Proposed Wamants shali not

constitute an indebtedness of the County for purpeses of any constitutional or other
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Sectlon 2.  The Commission hereby designates and appoints the following financial
institutions or firms to serve in the joliowing capacities with respact to the proposed finaticing

descrbed in Section 1

Sterne, Agee & Leach, Inc. Senior Managing Underwriter
Compass Bank Mamber of Underwriting Group
Regions Bank Member of Underwriting Group
Gilchrist & Company Member of Undenwriting Group
The Bank Member of Undarwriting Group
Al American Bank Member of Underwriting Group
Haskall Slaughter & Young, L.L.C. Bend Counsel

Maynard, Cooper & Gale Underwriters’ Counsel

SouthTrust Bank, National Association Trustesa

Banks, Finley, Whita & Co. Accounting Services

The aforesaid institutions and firms are hereby authorized and diracted to proceed with the work
that is necessary and appropriate to provide for the awthorization, sale and issuance of the
Proposed Warrants; provided that such warrants shall not actuely be issued until a definitive
authorizing resclution has been adopted by the Commission.

Section 3.  This resolution sheil be effective immediately upon its adoption ty the

Commissian,
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